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Information herein has been prepared by the Company. The presented conclusions are based on the general information collected as of the date 
hereof and can be amended without any additional notice. The Company relies on the information obtained from the sources which it deems 
credible; however, it does not guarantee its accuracy or completeness. 
 
These materials contain statements about future events and explanations representing a forecast of such events. Any assertion in these materials 
that is not a statement of historical fact is a forward-looking statement that involves known and unknown risks, uncertainties and other factors, 
which may cause our actual results, performance or achievements to be materially different from any future results, performance or achievements 
expressed or implied by such forward-looking statements. We assume no obligations to update the forward-looking statements contained herein to 
reflect actual results, changes in assumptions or changes in factors affecting such statements. 
 
This presentation does not constitute an offer to sell, or any solicitation of any offer to subscribe for or purchase any securities. It is understood that 
nothing in this report / presentation provides grounds for any contract or commitment whatsoever. The information herein should not for any 
purpose be deemed complete, accurate or impartial. The information herein in subject to verification, final formatting and modification. The contents 
hereof has not been verified by the Company. Accordingly, we did not and do not give on behalf of the Company, its shareholders, directors, 
officers or employees or any other person, any representations or warranties, either explicitly expressed or implied, as to the accuracy, 
completeness or objectivity of information or opinions contained in it. None of the directors of the Company, its shareholders, officers or employees 
or any other persons accepts any liability for any loss of any kind that may arise from any use of this presentation or its contents or otherwise 
arising in connection therewith. 
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Disclaimer 
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Source: Rosneft, BP  

 Oil import to Asia-Pacific is steadily growing. At the same time, oil 
import to Europe and the USA is decreasing due to decline in  
consumption and own production growth, respectively 

 The share of Asia Pacific region in the global oil import has grown 
from 37% to nearly 50% in 2002-2014  

 Global oil production is expected to grow by more than 20% to  
5,1 bln t by 2030  

 The share of oil production from offshore fields, oil sand and 
hard to recover oil resources will reach up to 50% in the global 
output by 2045  

Oil production forecast by different types of reserves Oil import by region   
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Shale oil changes the structure of global production and export flows 



-16 
-14 
-12 
-10 

-8 
-6 
-4 
-2 
0 
2 

C
R

C
 

C
on

tin
en

ta
l 

S
M

 
C

ab
ot

 
N

ew
fie

ld
 

S
ou

th
w

es
te

rn
 

E
ne

rg
en

 
R

an
ge

 
E

P
 

P
io

ne
er

 
C

im
ar

ex
 

C
on

ch
o 

M
ur

ph
y 

E
nc

an
a 

A
nt

er
o 

E
O

G
 

W
hi

tin
g 

M
ar

at
ho

n 
D

ev
on

 
H

es
s 

N
ob

le
 

C
he

sa
pe

ak
e 

A
pa

ch
e 

O
cc

id
en

ta
l 

A
na

da
rk

o 
C

on
oc

oP
hi

lli
ps

 

H2 2015  
2016 
2017 
Ликвидность 

$ bln 

Forecast of demand for 
liquidity by years 

Oil price hedging and loan availability for the American shale 
companies by 2017 

*scenario assumptions: $37/bbl of WTI oil and $2.4/cf (H2 2015), $41/bbl of WTI oil and $2.7/cf (2016) 
Source: Wood Mackenzie 4 

Expected hedging gains, % of revenues Loans available for the shale companies and expected demand for 
liquidity* 

 Hedging stops being an important source of liquidity for the shale companies 
 Getting loans from banks for the specific fields (RBL – Reserve Based Lending) is one of the key reasons for the shale companies 

"survivability»; this kind of loans can be renewed and extended on the back of pledging proven reserves 
 RBL is the only chance for the small and medium-size companies to raise necessary funds to maintain the business; this financing structure 

will be efficient in low oil price environment until at least 2017 

potential strain  
on liquidity in 2017 
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H2 2015 
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 Higher 2015 oil output from Saudi Arabia results not only in 
growing crude oil export volumes, but also in additional 
throughput at two major refineries at 0.8 mmbpd launched in 
2014-2015 

Saudi Arabia oil production and export* 

Saudi Arabia keeps ramping up its oil output 

* the chart shows three-month moving averages of production and export volumes 
Sources: Baker Hughes, JODI 5 

Number of rigs, oil production, and share of Saudi Arabia 
in global oil production 

 Saudi Arabia drilling activity started to grow back in autumn 
2013, or more than 6 months before oil prices collapsing 

 In September 2015 Saudi Arabia crude oil production grew up 
to 10.2 mmbpd, exceeding the previous year levels by 0.5 
mmbpd 
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Expected changes in global crude oil production by 2030 Total cost curve for new oil projects by 2030* 

Expected changes in global oil production and greenfield costs 

* ~ 75% of expected new oil production 
Source: IHS  6 

 Cost analysis for c. 75% of new oil output expected by 2030 (around 33 mmbpd) demonstrates that only 3 mmbpd of production 
might be break-even at more than $85-98/bbl. The costs for the rest of the output is unlikely to exceed $75/bbl in 2015 prices 

0 

20 

40 

60 

80 

100 

0 5 10 15 20 25 30 

Middle East Algeria 
China Brazil 
Kazakhstan Tar sands of Canada (drilling) 
Russia (incl. export duty) West Africa 
North America- challenged oil USA - Gulf of Mexico 

New oil production by 2030, mmbpd 

Fu
ll 

lif
tin

g 
co

st
 o

f n
ew

 o
il 

в 
in

 2
01

5 
pr

ic
es

, $
/b

bl
 

0 30 60 90 

Crude production in 2030 

New supply additions by 
2030 

Field declines to 2030 

Crude production in 2014 

Global crude oil production,  
mmbpd 



Russian logistical advantages as an oil supplier to Japan 

7 7 Sources: Rosneft, Petroleum Association of Japan, Wood Mackenzie 
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*according to «Energy Study 2014. Reserves, Resources and Availability of Energy Resources» (BGR) 
Sources: Rosneft, Petroleum Association of Japan, trademap.org 

The potential for Russia/Japan partnership is huge 

Russia possesses:  
· Oil reserves – 12.7 billion tons  
· Oil resources – 34.8 billion tons*  
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Russian oil sector demonstrates sustainable improvements 

Sources: JODI; FCS 
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 Russian crude oil production, as well as export volumes keep 
growing 

 Russian petroleum product export was up considerably (by 
5.7%)  in January-July 2015  

 Japan is the eighth largest route for Russian crude oil and 
petroleum product exports 

Key routes for Russian crude oil and petroleum product 
exports, 2014, mmt 

Russian production and exports of oil and petroleum 
products, mmbpd 
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The oil industry investment cuts 

Source: Rystad Energy 
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Global investments into oil greenfields Global exploration and production costs 

 According to Rystad Energy study, global exploration and production costs will be cut by $200 bln in 2015  

 Total capex will be reduced by almost 20% with investments into new projects declining by 40% 
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Power Bridge Russia - Japan: resource and infrastructure channel 
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Potential annual volumes of 
energy resources supply: 

 Crude oil – up to 25 mmt 

 Refining and petrochemical 
products – up to 5 mmt 

 LNG – up to 12 mmt 

 Power sustain – up to 3 GW 

 Electric power supply – up to 
20 bln kW*h 

 

Source: Rosneft 

Potential investment capacity –   

up to $100 bln 



Russia's share in import of energy resources to Japan and FEPCO project 

Sources: trademap.org; Rosneft  
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 Supplies of oil, gas and coal from Russia to Japan were growing 
steadily in the recent years, reaching 8-9% of Japanese import  
volumes in 2014 

 Share of Russian petroleum products returned to 7% of Japan 
import after considerable jump in 2008-2010 

Russian share in the import of energy resources by 
Japan 
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FEPCO Project — high-tech  
refining and petrochemical complex  

 FEPCO is located near major markets (Primorsky Krai – 
more than 50% of the demand for fuel in Far Eastern 
Federal District; Asia-Pacific) 

 Phase 1: oil refining – 12 mmtpa 

 Phase 2: petrochemical capacity – 3.4 mmtpa 

 Production of motor fuel: 
 Phases 1, 2 – 8.5 mmtpa 

 Petrochemicals output: 
 Phases 1, 2 – 3.0 mmtpa 

 Status of the project – preparation of design 
documentation for Phases 1 and 2 of the project, 
engineering surveys. Work completion in 2016 

 Cooperation opportunities – attracting a partner into the 
project 



Construction of a united ship-building complex located in 
bays Big Rock and Five Hunters 

1st phase of construction 
2012 – 2019 

in Big Rock bay 

Medium capacity 
shipbuilding sites 

2nd phase of 2018 – 2022 
construction in Big Rock bay 

Large capacity shipbuilding 
site 

3rd phase of construction 

2021 – 2024  
in Five Hunters bay                                    

Offshore shipbuilding site 

Project cost: 145.5 bln rubles 

Key customers of the vessels and marine equipment:  

Russian oil and gas companies and maritime companies: 

Rosneft, Gazprom, Sovkomflot,  NOVATEK, etc. 

Expected new jobs: ~ 7,500 people 
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Rosneft demand in drilling rigs and support vessels for offshore drilling in Russia 

Rosneft demand in seismic survey and support vessels 

0 

10 

20 

2016 2017 2018 2019 2020 2021 2022 

Суда сопровождения 

Суда 3D сейсмики 

Суда 2D сейсмики 

Technological cooperation and localization of production on the 
example of Zvezda shipyard 

13 
Source: Rosneft 

Support vessels 
 
Semi-submersible 
floating rigs  
 
Jack-up floating rigs  
 

Support vessels 
 
3D seismic vessels 
 
2D seismic vessels 
 



Power Bridge Project: Sakhalin - Hokkaido 
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Sakhalin Region 
• Area -  87,100 km2 

• Population - 0.5 mln 
• GRP per capita - $42,100 * 
• Power gen. 4 bln kW*h 

Hokkaido 
• Area -  79,400 km2 

• Population - 5.5 mln 
• GRP per capita - $41,700 ** 
• Power gen. 30 bln kW*h 

The Power Bridge envisages the construction of generating 
capacities  up to 3 GW at Sakhalin with possible future export of 
the generated power up to 20 bln kW*h to Hokkaido Island 

*price of electric power supplied from Russia to China in 1st half 2015, including taxes; **2012 data; *** 2011 data 
Sources: Rosneft, IEA, Rosstat, Economy Ministry of Russia, Administration of Sakhalin Region, HEPCO, Statistics Bureau of Japan  
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Forecasts of world energy and oil consumption 
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Oil consumption in the Asia-Pacific region, Europe and 
North America, mmbpd Consumption of primary energy by fuel type, bln toe 

 By 2030, the total consumption of primary energy in the world 
will grow by 26% to 17.3 bln toe 

 The energy balance will continue to be dominated by 
hydrocarbons, which will account for 53% of global primary 
energy consumption  

 Oil consumption in the Asia-Pacific region in 2014 reached 
31.1 mmbpd, i.e. more than 1/3 of world consumption 

 Already in 2025 it is expected that oil consumption in the Asia-
Pacific region will exceed total consumption in Europe and 
North America 
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26/1 Sofiyskaya Embankment, Moscow 117997 Russia 
Tel: +7 (499) 517-88-99 
Fax:      +7 (499) 517-72-35 
E-mail: postman@rosneft.ru 

Contacts 

Thank you for your attention! 
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